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1.Donald25-: the newvirusthat’s devastating the world economy,The Times, April 2025.

2.U.S.stocks see biggest -2day wipeoutin historyas marketloses 11$ trillion since Inauguration Day. MarketWatch, April 2025
3.U.S.stocksare volatile as selloffs sweep through global markets, NPR>sinternational desk, KWIT, April 2025

4. Howwill LVMH and itsluxury competitors cope with tariffs? The Times, April 2025
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5.Manufacturersbrace for painamid Trump tariffs,Axios, 18 April 2025

6. Withinflation progress slow, Fed>s Daly says rate cuts may need to wait,Reuters, , 18 April 2025.
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1. Tariffs to trigger sharp US economic slowdown; chance of recession jumps to %45: Reuters Poll, Reuters, , 17 April 2025

2.ECB cutsinterestrateagain as Trump tariffshit growth outlook,The Times, 17 April 2025
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4. Winter 2024 Economic Forecast: A delayed rebound in growth amid faster easing of inflation, European Commision, feb 2025
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6.European Central Bank cutsinterest rates for the seventh time as global trade tensions escalate, APNews, 17 April 2025
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1.Lagarde comments at ECB press conference, Reuters, 17 April 2025.

2.Japan GDP,Focus Economics,April 2025.
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4.Japan’s Economy: Monthly Outlook,Daiwa,March 2025
5.Japan’s Economy: Monthly Outlook,Daiwa,April 2025.

6.Japan considering soybean, rice concessionsin US tariff talks, Yomiurireports,Reuters, 19 April 2025
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1.Japan manufacturers turn cautious about business outlook due to Trump tariffs: Reuters poll,Reuters, 16 April 2025.

2.Japan cautionsabout uncertainty from Trump trade policies,Reuters, 18 April 2025.
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5.China’s Economy Beats Expectationsin Q2025 1 - Can Momentum Last? China Briefing, 16 April 2025.
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1. Chinaposts %5.4 GDP growth in first quarter, beating forecasts,Aljazeera, 15 April 2025.

2.National Economywas Offtoa Good Startin the First Quarter. National Bureau of Statistics of China, 15 April 2025
3.China’s Economy Beats Expectationsin Q2025 1 - Can Momentum Last? China Briefing, 16 April 2025.

4. China’s Economy Beats Expectationsin Q2025 1 - Can Momentum Last? China Briefing, 16 April 2025
5.Chinassfiscal revenuefalls %1.1in January-March, Reuters, 18 April 2025.

6.Deep Cutsto Growth Forecasts as Global Trade War Escalates, Fitch Ratings, 16 April 2025.

7.China Q1 GDP growth tops expectations, but US tariff shockloomslarge,Reuters, 16 April 2025.

8. UBSlowers forecast for China 2025 GDP growth to %3.4 on tarifthikes,Reuters,15 April 2025.

9.China’s Economy Beats Expectationsin Q2025 1 - Can Momentum Last? China Briefing, 16 April 2025.

10.India Fiscal Year GDP Growth, Trading Economics,2025

11. ADBForecasts India’s Economy to Grow %6.7in FY2025,ADB, 9April 2025
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2.Expertviews onIndiacentral bank cuttingrates, ,Reuters, 9 April 2025.

3.Moody»s Analytics cuts India>s 2025 growth forecast by 30 basis points citing US tariffimpactX Reuters, 10 April 2025.
4.Moody»s Ratings revises forecast of India>s 2025 GDP growth toX%6.5-5.5 .Business Standard, 16 April 2025
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1.IndiaFile: Investorslookhomeward for safe harbours, Reuters 16 April 2025.

2.Narendra Modi>s Government Rolls out Tax Cuts to Stimulate Slowing Growth, Financial Times, Feb 2025.

3.Indiaforecastsaboveaverage monsoonrainsinboost to crop output, economy, 15 April 2025

4.Russiaholdskeyrateat %21 despite Putin request not to chill the economy, Reuters 21March 2025.

5.Russian economy slows sharply, with more turmoil on horizon, Reuters 8 April 2025.

6.Russia Inflation Rate, Trading Economics, April 2025.

7.Russiaholdskeyrateat %21 despite Putinrequest not to chill the economy Reuters 21 March 2025.
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1. Russian rouble strengthens past 81 vs U.S. dollar, up %40 since start of 2025,Reuters,18 April 2025.
2.Russian Economy and Sanctions Brief - March 2025,FRF,* April 2025.

3.Russian oil pricesaresliding. That>s not enough to stop Putin»s war machine — yet. Business Insider,17 April 2025.

4.Oneunexpected side effect of Trump’s tariffs,VOX,15 April 2025.

5.Russiars VEB toinvest 13.4$ bln in copper mine in country»s far east, Reuters, 19 April 2025.

6..BOFIT Forecast for Russia2027-2025,BOFIT,March 2025

7.1bigthing: The U.S.-China decoupling arrives,Axios, 16 April 2025.

8.Global economic growth could slow to %2.3 due to trade tensions, says UN trade agency,Reuters 16 April 2025.

9. US tariffs will weaken global economy and trigger inflation but nota global recession, IMF says,ApNews, 17april 2025.
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1. Global economicoutlook: April 2025,S&P Global,16 April 2025.

2. UStariffs will weaken global economyand trigger inflation but not a global recession, IMF says,ApNews, 17april 2025.
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1- OPEC Monthly Oil Market Report, April 2025.
2- OPEC Monthly Oil Market Report, March 2025.
3- EIA, Short-Term Energy Outlook, April 2025.
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2. Vector Autoregressive
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3. Autoregressive Conditional Heteroskedasticity (ARCH), Generalized Autoregressive Conditional Heteroskedasticity (GARCH),
Threshold Autoregressive Conditional Heteroskedasticity (TARCH)

4. Exponential Smoothing Models
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1. Purchasing Managers Index
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Source: OPEC Monthly Oil Market Report, 14 April 2025
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—$3,487 —$438.4 %—1.45 UsS
—$2,467 —$38.5 %—1.65 Canada
-$1,192 -$40.7 %—2.24 Mexico

-$818 -$3.2 %—0.32 Switzerland
-$196 -$5.0 %-0.99 Vietnam
-$172 -$1.6 %—0.20 Taiwan
-$110 -$53.1 %—0.27 China
-$46 -$2.5 %—0.06 Japan
-$28 -$8.2 %—0.19 India
—$27 -$0.5 %—0.09 Thailand
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-$5 -$0.2 %0.00 United Kingdom
$53 $10.4 %0.05 European Union
$100 $6.4 %0.28 Brazil
$134 $1.4 %0.07 Australia
$173 $4.1 %0.21 Korea, Republic of
$397 $0.8 %0.29 New Zealand
-$210 —-$500.2 %-0.43 World
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Source : J. Sharples (OIES). Raw data from Gas Infrastructure Europe
Aggregated LNG Storage Inventory (ALSI).
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LINK: No Way Back? Challenges to Russian
Pipeline Gas in Europe Make Near-Term
Rebound Unlikely

SOURCE: www.oxfordenergy.org

DATE: March 2025

51 Lol 58 el "saze coiiSiL" L "S5l Jumily
b3S olo 93 )5 Lol H1L @ aswg, gl bohs Gu,b
JoVs adlio ol .l 03,5 o | bailu, asgs
@ sy gl bohs Gk 5155 el LiolS @8>
Ui slopidle Lawly o2l 5> g 3250 Bdgi | L)l
29b 35 2Ll &lge 2l s ade sl g,
51 a5, le 39 aude Lol o 3L oS (plopills aoMls
pariwl 2,95 ado) b2 93 y0 1 J3 5 Jam Cad b\
Ololio 3wl ggao ¥ puyiwl 3595 asleags wuwl )
Ligyl-dlel adg) bs g 39 (s51a0lely 20lgi e olelT

qy




! o gizo (S 0Ly Wil oy gyl 3T
o cwwo b bliyl Ho

G2 WS b Az o Ll el (5oLaidl e
|, 2500l LNG (sloalgaxo CNOOC g Sinopec 15l
g Yo 1330 Ll g Ligyl 3iblo ;505 (slol3b au

1032 LNG 3L 63l jllpuiin

L o2 LNG 1L aS 59050 iy (lolad s,
iy VelVo G VeV 095 53 2V 5l s aVlw 30, &5
osb B sl Lolas Giglsl Jouds ag i, ol a0S
Vols JLis @ gz L) ol goluo 9§20 3dgi 5o
el (2,8 )Ll GislS g Siw e pow

4 ReSawly sl eSlwy; 53 6iliSaloyw
2 GlSalo,w Jlo )3 guz by gy Lol
(lwgle Wluwwl ala> I LNG (slowslu,g;
U Lo, aylo yw ¢l -l Jiig oz 9 55l B50
AiSLe SwS LNG gujei 5 Wis,ls cad b 3gugs
8 g BaiS el slaed Gigl38l b 150 s culd,
b ozz NG LU > Jled glows, b wail)s
6918w 9 ,1L pow Bas gl 1) 395 logsiliwl
S 65050

OT 53 aS cwl glads e 51,135 Jlo 5 puz LNG LU
Ollwgs aiile s3azie soile b Lol g yw s,
il azlge 3 Cols) g )l glopidd (aosd
polie sobay 0L LS, & 1L ol )> Cuddgo sl
9 20> Guuhi 151 yusio byl U 1) 395 slovs 35l yiwl
S (6138l yw 332 Lo glid g ol 53

5 Waesils lasls,lhs 51 Jlw 5 weSo yios )Llus 10
Yol 5l Gio aS Jlw 5> S yios ) lilso 100 (562552

el 030l (8L cebls
slopilly oS sw)e B 4y e S
9 53 WMoleo/W)lxd (92 5l o a4 by y0
Ol U 36g-d Wy by Cue yw au Oaesids lasls,l e
050 @019 Lol @y gy S5 el pa oS3l
LNG (ol 3032 zoo 51 =B GLasl ol ;S 6309 @
aS 39 Glej 5l )16, Ligyl )L dgudse el as
a3 &y FVoVEYePY 55 3 2l o jl Usac poyusB

&l b 55 55U ) jllpuie ) «
O (LNG)

LINK: Understanding the competitive

landscape for China’s LNG market

SOURCE: www.ieefa.org
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