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1.Japamseconomy expandsannualised %2.8 in Oct-Dec,Reuters, 17 Feb 2025.

2.Japan sees moderate economic recovery, wary over Trump»s tariffs, 19 Feb 2025

3.Japanys GDP beats forecasts as consumption, business spending perk up, 17 Feb 2025
4. World Bank raises China>s GDP forecast for 2025,2024,Reutres, 26 dec 2024
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1. Proactive policies to drive stronger economic developmentin 202, Global times,21 feb 2025

2.Trading Economics

3. Trading economics, India Fiscal Year GDP Growth, 2025
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1.India>s GDP growth rate to slowto %6.4in 2025: Moody»s Analytics, Business Standard, 20 Feb 2025.

2..Indiasrate panel shifts focus to growth asinflation seen easing, minutes show, Reuters, 21 Feb 2025

3.Indian economyto getboost from budget tax relief, rate cut, central bank report says, Reuters, 19 Feb 2025

4.India Febbusiness growth at-6month high, fueled by services and jobs surge, PMI shows, Reuters, 21 Feb 2025

5.Indian equity markets» pain to worsen as economy, corporate profits slow, Reuters, 20 Feb 2025
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1. Statisticalillusions’ What’shidden behind Russia’s wartime economic triumphalism? Meduza, 17 Feb 2025
2. Russiars Weakness Offers Leverage, Institute For the Study Of War, 19 Feb 2025

3.Whathave threeyears of Putin’s war done to both nations’ economies? The Guardian, 22 Feb 2025.

4. Top Shale Boss says US oil Companies Willnot Flock Back To Russia, Financial Times, Feb 2025
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7- Russia’s Weakness Offers Leverage, Institute For the
Study Of War, 19 Feb 2025

8- China Central Bank Benchmark Interest Rate: Loan to
FI: 1 Year, ceicdata

9- Trading economics, India Fiscal Year GDP Growth,
2025

10- India’s GDP growth rate to slow to 6.4% in 2025:
Moody’s Analytics, Business Standard, 20 Feb 2025.

11- India’s rate panel shifts focus to growth as inflation
seen easing, minutes show, Reuters, 21 Feb 2025

12- Indian economy to get boost from budget tax relief,
rate cut, central bank report says, Reuters, 19 Feb 2025

13- India Feb business growth at 6-month high, fueled by
services and jobs surge, PMI shows, Reuters, 21 Feb 2025
14- Indian equity markets’ pain to worsen as economy,
corporate profits slow, Reuters, 20 Feb 2025

15- World Bank raises China’s GDP forecast for 2024,
2025,Reutres , 26 dec 2024

16- Proactive policies to drive stronger economic
development in 202, Global times,21 feb 2025

17- Japan’s economy expands annualised 2.8% in Oct-
Dec,Reuters, 17 Feb 2025.

18- Japan sees moderate economic recovery, wary over
Trump’s tariffs, 19 Feb 2025

19- Japan’s GDP beats forecasts as consumption,
business spending perk up, 17 Feb 2025

20- The Conference Board Economic Forecast for the
Euro Area Economy, 13 February 2025

21- economic-research.bnpparibas.com

22- GDP and employment both up by 0.1% in the euro
area , Eurostat, 14 feb 2025

23- Flash eurozone PMI top five takeaways: Economy
ekes out marginal growth as manufacturing downturn
eases, S&P Global , 21 feb 2025

24- FLASH CONSUMER CONFIDENCE INDICATOR
FOR THE EU AND EURO AREA, European
Commission, 20 Feb 2025.

25- Our investment and economic outlook, September
2024, Vanguard, 20 SEP 2024

26- World Economic Situation and Prospects: February
2025 Briefing, No. 187, United Nations, 3 February 2025
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1- What have three years of Putin’s war done to both
nations’ economies?The Guardian, 22 Feb 2025.

2- Top Shale Boss says US oil Companies Will not Flock
Back To Russia, Financial Times, Feb 2025

3- February 2025 Global Market & Economic Outlook,
Atlantic union bank, 21 Feb 2025

4- India’s RBI announces mega $10 billion FX swap to
infuse rupee liquidity, 21 Feb 2025

5- India News Live Today February 23, 2025: Mann ki
Baat: PM Modji’s social media handles to be taken over by

group of ‘inspiring women’ on March 8, hindustantimes,
23 Feb 2025

6- Statistical illusions’ What’s hidden behind Russia’s

1. Global Economics Chart Pack, Capital Economics, 20 Feb 2025
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1- OPEC Monthly Oil Market Report, January 2025.
2- OPEC Monthly Oil Market Report, February 2025.
3- EIA, Short-Term Energy Outlook, February 2025.
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2. Vector Autoregressive
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3. Autoregressive Conditional Heteroskedasticity (ARCH), Generalized Autoregressive Conditional Heteroskedasticity (GARCH),
Threshold Autoregressive Conditional Heteroskedasticity (TARCH)

4. Exponential Smoothing Models
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1. Purchasing Managers Index




Monthly Oil & Gas Markets Analysis
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Source: OPEC Monthly Oil Market Report, 12 February 2025
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Monthly Oil & Gas Markets Analysis

I g & syl Y e Jukd gﬂi“
Institute For International Energy Studies
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1- Iraq’s Power Problem, washingtoninstitute.org

2- https://www.reuters.com/business/energy/bp-poised-
invest-up-25-billion-iraqs-kirkuk-oil-gas-2025-02-04/

3- Iraq Oil & Gas Report/ Includes 10-year forecasts to
2033/ Q4 2024

4- Iraq Oil & Gas Report/ Includes 10-year forecasts to
2033/ Q1 2025

5-THE OUTLOOK FOR ENERGY DEMAND
GROWTH IN THE MIDDLE EAST AND NORTH
AFRICA REGIONAL SUPPLY AS A CRITICAL
DRIVER OF DEMAND

6- Mees/ 17 may/ 13 September
7- https://www.alaraby.co.uk/society

8- https://www.spglobal.com/commodityinsights/
en/market-insights/latest-news/0il/101624-iraq-seeks-
western-investment-to-cut-flaring-boost-gas-output-
deputy-oil-ministe

9- https://www.spglobal.com/commodityinsights/en/
market-insights/latest-news/0il/101624-iraq-seeks-
western-investment-to-cut-flaring-boost-gas-output-
deputy-oil-minister

10- https://www.arabnews.com/node/2569600/middle-
east
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