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L Fl““.“ Lo Free Cash Flow, Reinvestment Ratio,
Qperations, £ rillinm
% million 3
_ 31,005 9,057 35%
_ 19,700 6,600 28%
_ 10,230 4,266 3%
_ 7,022 3859 28%
_ 3,835 209 65%
B s -
_ 2,882 1,658 39%
B s -
_ 2,468 1,281 45%
_ 2,441 1,685 30%
_ 2,105 306 65%
B - - -
B »
_ 287 -25 109%
_ $99,323 $35,704 38% (avg.)
Sousce: Catey Mavrionan, “Wresitors Resp Rewisdt of US Cash Flow Bonsazs”
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- LizHampton, U.S.shaleoil forecastskeep rising as smaller producerslead the way, March2,2022(https://www.reuters.

com/business/energy).

- BenCahill,U.S.shaleproductionisrising. Butby how muchmore,and how fast?, January 24,2022 ,(https://energypost.

eu)

- BenCahill, What to Expect from Shale This Year, the Center for Strategic and International Studies,January 6,2022

(https://www.csis.org/)
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-Aramco To Drive Gas Investment With $15.5bn Pipeline Deal, mees, Vol. 64. No.49,10.December.2021.
-Saudi Arabia Outlines Planned Impact Of Renewable Expansion, mees, Vol. 65.No. 02, 14.January.2022.

-Strong momentum in Saudi Arabia’s drive toward renewables and infrastructure, Middle eastinstitute, 2022
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